PRESS INFORMATION
Public Property Agency announces the investment contest for the privatization of the unique patrimonial

complex:
Name of the Share Initial sale MIRUASID Indesiment
Nr. - ) Method of amount and completion
property, Basic activity capital Mo price
d/o privatization deadline, as stipulated
location (MDL.) (MD1,)
in the terms of reference
Production of
S.E. ,,Glass glass : Investment
Factory from contginegs, contest
Chisinay®, | Wholeséle 20 553 500 EUR /
1. o i distribution of '} 403 577 340 . 773600 000
Chixinau, " unique 3 years
Transuistria (IS ol patrimonsal
W5 glassware, and
street. 20 related complex
activities.

Competitions arc organized tn accordance with Law no. 121/2007 on the management and privatization of public
property, Government Decision no. 945/2007, with subsequent amendments and Regulation of trade and investment
competitions privatization of’ publiic property, approved by Government Decision no. 9192008, as well as the
competition documentation.

L. Conditions for participation

1.1. The competition:
a) Individuals and legal entities of the Republic of Molidova;
b) Foreign individuals and legal entitics wholly private, stateless persons under the law;
¢) Associations of persons specified in par. a) and b).
Participants may act directly or through representatives, authorized under the law,
1.2. The bidders/participants are eritled to exunune the file of the asset offered for privatization and 10 visit the asset
presented in the competition,
1.3. For the contest cach bidder shall submit:

contest application for participation, according to the model issued by the Public Property Agency, indicating the
price offered for the assct subject to privatization. the conditivns and payrent deadlines, and the commitment to
fulfiil the requirements stated in the information notice. In addition, bidders in the investment contest shall subimit
a detaled investment program, specifying the value of the investments, the implementation deadlines, and their
intended purpose, in line with the conditions set Forth in the terms of reference;

declaration regarding the ultimate bencficiary/beneficiaries of the legal entity;

in the case of domestic legal antities — a copy of the decision regarding the registration of the Icgal entity and a
copy of the statute/articles of incorporation. certificd by the head of the entity’: an extract from the State Register
of Legal Entities; a certificate regarding debts to the national public budget;

in the casc of forcign legal entities - a copy of the certificate of registration issucd by the competent authority,
and a copy of the statute, authenticated 1in accordance with the legislation;

in the case of individuals - a copy of the identity curd and its annex, or the identity booklet, as applicable;
domestic legal entities shall submit copies of the financial stateinents for the previous reporting period, certified
by the territorial statistical authority and by the head of the entity (forcign legal centitics shall submit these
documents, authenticated in accordance with the legislation);

payment document for submitting the contest guarantee in the amount of 200 690, 00 MDL, the bank account:

Beneficiary: ME-TR Chiginiu - state budget Public Property Agency
The fiscal code: 1006601001090

IBAN code of the beneficiary: MD92TRICAASI8420B0046TAA
The beneficiary service provider: Finance Ministry - State Treasury

In the payntent blank shall be entered the asset name requested for privatization

¢ bank document certifying the bidder's ability to perfonin at least 25 percent of total investment commitments,

1.4. Afler presenting the contest documents, bidders will not subisit complaints regarding property feawures offered and
sign & declaration in free form in this sense,
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11. The ongoing process of the contest
The contest will take place in two stages.

Al the first stage, based on the document and the contest submitted, the Commission qualificd bidders
participating in the contest, and in the second stage, as a result of the price mcrease compelition and improve the
other proposals, the Commission shall determine the winner of the contest.

Participants in the contest can be recognized only bidders who have no debts to the national public budget,
presented all the documents, prepared in the established mod, offered a price not less than the initial sciling price
and whose offers correspond to the conditions of the contest.

The Commission has the right 1o reject offers to claimants or of all, if you were not submitted all the necessary
documents if they were not prepared in the manner preseribed or offers not meet the conditions of the contest.
Following the receipt of participation offers for the investinent contest, the Public Properiy Agency shall transmit
fo the Competition Council the information regarding the participating bidders, for the purpose of examining
potential risks of cconomic coneentration and ensuring compliance with thi: provisions of the Competition Law
no. 183/2012.

The Commission shall inform the bidders the decision and invite them to participate in the next stage of the
competition, tell them the date and time of the hearing the Commission, which will be invited to atlend or their
representatives, appointed as required to make decisions and sign documents.

The day of the subsequent stage of the competition. participants {representatives) are required to register with the
Secretary of the Comumission. Bidders who have not registered are not adimitted to the competition, bid bond is
not returned.

If the contest involved a single bidder, the Commission is authorized to initiate a price increase competition and
improve the property cxpostd to other proposals, or declare the Contest invalid.

In the contest, the highest price indicated in the requests of participants is declared the anitial price.

. The competition is conducted  the presence of all participants (or their representatives), in which bidders make

proposals to improve the eriginal price, starting with the participant that in demand the lowest price. If participants
offered the same price, the first step of the contest begins with the participant who submitted the last documents.
This order is preserved throughout the period of the contest.

Commission at any stage of the contest, has the right to take decision onits completion. without determining the
winner, with repayment guarantees for participation submitted.

Commission designates as winner of the contest, the participant who proposed the highest price and the best
obligations assumed satisfied the conditions ol the contest.

Before signing the contvact of sale, the buyer pays private tax, whick i 1% of the purchase price of the
property, other taxes aud duties prescribed by law.

111. Other information
The documents for participation in the contest shall be submitted physicatly, in Romanian {or in another language,
but with a mandatory certified trunslation into Romanian), in a sealed envelope, to which shall be attached the
document certifying payment of the participation guaranice for the contest
The documents/ofiers for participation in the contest shall be received physically no later than September 30,
2026, at 17:00, at the following address: M) 2012, Chigindu municipality, Vasile Aleesandri Sireet, 78, Public
Property Agency, office 31.), working hours: 8:00 - 17:00, days ofl: Saturdzay, Sunday.
Bidders, excepl for paricipant -winning. bid bond shall be returned (unloss exposed to p.2.6). Tender guarantee
submitted by the participant -winning account shall include payment for privatized property. No refund
guarantees participation, contest winner, who refused to sign the contract of sale.
The information notice and the terms of reference shall be distributed in both Romanian and English. In the event
of interpretative discrepancics between the versions, the Romanian text shall prevail.
Additional information on the legal basis. the progress of the competition and familiarity with the exhibited
documents on privatization, can be requested from the Public Propenty Ageney, telifux ~373 (22) 22-14-57,
+37367868686, c-mail: ludmila.bulani@app.gov.md: mlia paviovigapp.gov.md.



TERMS OF REFERENCE
FOR THE PRIVATIZATION
THROUGH AN INVESTMENT TENDER
OF THE STATE ENTERPRISE
“CHISINAU GLASS FACTRY”
AS A SINGLE PROPERTY COMPLEX
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PREAMBLE

The State Enterprise ‘Chisinau Glass Factory" is offered for privatization through an investment tender as a
single property complex.

The single property complex comprises all assets intended for carrying out the cnterprisc’s technological
and operational activitics. including immovablc property (land plots granted for use and buildings) and their
component parts, machinery, equipment, inventory, raw materials, work in progress, finished products, as
well as other related assets and rights used in the enterprise’s operations.

The single property :omplex subject to privatization also includes works and scrvices, the trade name,
registered trademarks and scrvice marks, other means of individualization of the cnterprise and its products,
licenses, permils and other authorizations, as weil as other assets and exclusive rights belonging to the
enterprise, together with its liabilities, except for assets forming part of the public domain of the State.

The objective of the privatization of the single property complex of the State Enterprise “Chisinau Glass
Factory” is to attract private investment for thc modernization, development and enbancement of the
enterprise’s operational efficiency, while ensuring the preservation of its business profile.

These Terms of Refercnce have been prepared in accordance with Law No. 121/2007 on the Administration
and Privatization of Public Property, Govemment Decision No. 945/2007 on the impiementation measurcs
of Law No. 121/2007, the Regulation on Commircial and Investment Tenders for the Privatization of Public
Property approved by Government Decision No. 919/2008, and other applicable legal acts.

The Terms of Reference for the privatization of the single property complex of the State Enterprise “Chisinau
Glass Factory" estublish and reflect:

General Aspcets;

Basic Principles of Participation in the Investment Tendcr;

Tender Pracedure;

Criteria for the Evaluation of Bids and Selection of the Winner;

Procedure for Concluding the Sale and Purchase Agreement;

Investment Obligations (Investment Program Requircicnts);

Other Obligations;

Final Provisions;

Annexes:
o Model Application for Panticipation;
o Investment Program for the Modemization of the State Entcrprisc “Chisinau Glass Factory™,
o Deciuration on the Ultimate Bencficial Owner(s) of the Legal Entity.

Bk 2V el f e I

The conditions set forth in these Terms of Reference are mandatory for all participants in the invesiment
tender for the privatization of the State Enterprisc “Chisinau Glass Factory™, offered for privatization as a
single property complex.

The information notice regarding the investment tender, as well as these Terms of Reference, shall be
published in full in both Romanian and English to ensurc equal access for all potential investors.

In the event of interpretative discrepancics between the versions of the TOR, the Romanian
text shall prevail.



1. GENERAL ASPECTS

The privatization procedure of the singh—: property ct;mplu of lh:'é‘m;le' Enterprise “Chisinau Glass Factory”
is organized in accordance with the provisions of Law No. 121/2007 on the Administration and Privatization of
Public Property and the Regulation on Commercial und Investment Tenders for the Privatization of Public

Property approved by Government Decision No. 919/2008,

1.1, Full name of the enterprise: State Owned Vnterprise “Chisinau Glass Factory™.

1.2. Swate Registratton Number / Tax Identification Code: 1002600008924,

1.3. Date of Registration: !4 June 2002,

1.4 Regustered Office: 20 Transmistria Street, MD-2023, Chisinau Municipality, Republic of Moldova.

1.5. The State Enterprise “Chisinau Glass Factory”™ has no branches or representative offices

1.6. Main Activities

The activitics of the State Enterprise "Chistnau Glass Factory™ are regulated by Law Nu, 246/2017 on State and
Municipal Enterprises, as-well as by its Articles of Association.

The principal activities tuclude:

1.7,

Manufacturc of glass packaging and ghass articles (CAEM 23.13);
Development and implementation of new product imodels and types;
Advertising, promotional and exhimiion activities;

Professional traning and skills development related to the enterprise’s ficld of activity;
Foreign trade operations, including export, buport and re-expart transactions;
Wholesale and retail trade activities;

Collection of non-hazardous waste (CAEM 38.1 1)

Treatment and dispesal of non-hazardous waste ({CAEM 38.21);

Wholesale of curamic, glassware and cleaning products (CALEM 46,443,
Wholesale of waste and scrap materials {CAEM 46.77);

Retail sale of hardware, plassware and pamting matenials m specialized stores (CAEM 47 523
Rail freight transport (CAEM 49.20);

Road freight transport (CAEM 49.41);

Warchousing and storage activitics (CAEM 52.10);

Auxibiary wransport services (CAEM 52.29):

Leasing and operation of owned or leased real estate (CAEM 68.20);

Testing and technical analysis activities (CAEM 71.20);

Advertising agency activilies (CAEM 73.11);

Market research sud public opinion polling (CAEM 73.20);

Speciabized design acuvities (CAEM 74.10).

Other professional, sciemific and technical activities n.e.c. (CAEM 74.90);
Organization of exhibitions, fairs and congresses (CAEM 82.30);
Educational support services (CAEM 85.60).

Certifications, Petiniats and Authorizations

The enterprise holds, snter ala:

Approved Expaner Centificate No. MINEA/0US2, issucd by the Custons Service of the Republic of Muldova
on 8 August 2022,

Accreditation Certificate No. L1-032; whereby MOLDAC certifies that the Testing Laboratory of the State
Enterprise “Clusinau Glass Factory” complies with the requirements of 8M EN 1ISO/EC 170252018 Date
of accreditation: 6 September 2024, Expiry date: 5 September 2028,

Sanitary Approval fur Food and Non-Food Products No. P-21201:2023, dated 29 January 2025, issued by
the National Agency for Public Tlealth, valid until 31 Janvary 2028.

Enpvironmental Permiit for Waste Management, Scries 005, No. AM22062204, issucd by the Environmental
Agency on ¥ November 2023, valid until 24 July 2027,

Operating Samitary Authorization No, D10104/2021/986, issued by the Natonal Agency for Public Tealth,
valid until 7 Junc 2026.



- Pemit for Aunospheric Emissions from Stationary Pollution Sources No. 1P-3566/2023, issued by the
Environmental Agency on 19 October 2023, valid until 18 October 2028.
Forest Vegetation Cutung Permit No. P-T692:2025, 1ssucd by the Environmental Apency on 24 June 2025,
valid until 23 June 2026.
The Enterprise implemented and has mantamed a Quality Management System in accordance with EN 1SO
9001:2000 requirements, certificd by TUV CERT TUV- THURINGEN in 2006. In addition, in 2018, it
obtained QMSCERT Certificate No. 241018-1, confimung the mmplementation of a Food Safety
Management System in accordance with HACCP principles and Food Management requirements

= The Enterprise implemented and has maintained a Food Safety Management System in accordance with EN
1SO 22000:2018 regquircments, certified by Q-CERT in 2018.

1.&. Asof 1 January 2025, the average number of employees of the State Enteronse “Chisinau Glass Factory™ was
330 The average montaly salury within the enterprise amounted to MDL 19.0i8.00.

1.9. The land plot used by the State Enterprise “Chisinau Glass Factory™ has an area of 14.804 hectares, cadastral
aumber 0100308, 162, The owner of the land is the Republic of Moldova, represented by the Fublic Property
Ageney.

The land area indicated in the valuation report (14.8063 hectares) corresponded to the cadastral data availuble at
the ime the report was preparved. Subsequently, foliowing the delimitation of the immaovable properiv by ownership
and domain, the area was vecalenluted and updated to 14.804 hectares. The difference of 0 (1023 hectares results from
technical adiusiments axd does not affect the substance of the valuation. Aceardinglv. the vatuation report remains
valid for the relevant period, while the upduted lund area s the one curremiy in use

The total ground foutprint of the immovable property assets is 45,517 sq. m. This arca may vary as a result off
cadastral registration activities and updales to cndastral records, without affecting the composition, functienality, or
cconomic value of the single property complex subject to privatization.

1. 1. Key Economuc Performance Indicators of the State Enterprise “Chisinau Glass Factory™ Indicaton principaly
a1 achivitity economice a LS, | Fabrica de sticla din Chigindu":

MDL

4

2 e
545 189 362

Total Revenue 577161997 445 755750 411 88) 067

Net Profic (Net Loss) 49 911 498 36 640 095 10 025 820 21226 258
3. 1 Non-Current Assets 257 224 200 116 17t 406 46 400
3 ' Praoperty, Plant and
3I Equipment (at Book 140 446 381 135 134 907 135269 931 148 83 079
S Value)
i Current Asscic 388 766471 364 859014 377 787 490 386 099 889
WEAT Equity 464 284 654 472 381 384 480 271 143 493 771 169
31 Long-Term Liabilities
&1 Short-Tenn Liabilities 70 542 731 29 953775 40 021 189 47 187 701
1 Financing and Reccipts - - - -
for Special Purposes

1.11. Loans and Guarantees: As of | January 2026, no loans or guarantees were recorded.
1.12. As of 1 Junuary Z026, the Stite Enterprise “Chisinau Glass Factory™ has o pledged or seized assels.
1.13. Enterprise Infrastructure

The infrastructure of the State Enterprise “Chisinau Glass Factory™ is lacated on a land plot designated for construction
and reluted facilities, with a total arca of 14 8063 hectares, situated at 20 Transmstria Street, Chisinau Municipality.
The site benefits [rom a coherent functional layout 1ypical of mtegrated industrial facilities, énabling the uninterrupted
operation of technological processes through the clear separaton of production, storage, logistics, and uttlity arcas.



The land is fully developed and utilized for industrial purposes and 15 organized into distinet yet functionally
interconnected zones, ncluding built-up arcas (production halls and auxiliary buildings), open technological
platforms, internal circulation roads, storage facilities, and utility infrastructure arcas, The site configuration allows
for siremmlined production flows optimized for glass manufacturing, reducing handling umes and intemal
transportation reguirements.

The built complex comprises substantial industrial facilities, including moin production halis, auxiliary busldings
{workshops, administrative and technical premises), special-purpose structures serving the technological process
(including foundations for heavy equipment and industriul installations), as well as supporting infrastructure. The
buildings are arranged in accordance with the stages of the production process, from the receipt and preparation of
raw matcrials to manufactiiing and storage of finished products.

The production halls coastitute the core-clemen of the ndustnal infrastructure and are designed to support complex
and continuous technological processes. They are characterized by large floor arcas, wide structural spans allowing
for the stallation of automated producuon lines, and significant industrial clear heights {generally excecding 812
melers), required for the integration of large-scale equipment; including melting furnaces, forming machines, and
industrial ventilation systems. The structural framework consists pnmarily of reinforced concrele and steel
compunents engineered 10 withstand substantial dvnamie and static loads, as well as demanding operating conditions
involving high teraperatures and intensive industrial processes.

The technological infrastrue.are 15 specifically adapted 1o the requirements of the glass manufacturing industry and
includes migh-capacity meiting fumaces installed on special foundations made ol high-strength concrete and refractory
maicrials capable of withstanding exireme temnperatures and repeated thermal cycles. These installations are supported
by adjacent technical facilites for supply, monitoring and centrol, sophisticated [lue gas extraction and indusirial
ventilation systems. as well as designated safety and protection arcas intended (o mitigate wechnological risks and
ensure personnel safety,

Raw matcerial preparation facilities are organized along automated 1echnological lines that ensure continuous dosing
and feeding of the production process. These facilities include silos and open storage arcas for raw matcrials (quartz
sand, soda ash, fimestone, etc.), mechanized transport systems (conveyor belts and elevators), dosing and mixing
equipment, as well as uperational areas for material handling and controlled fumnace feeding.

The internal transport mfrasirietureis well developed and desighed to accommadate heavy industrial traffic.
includes a network of intemal roads constructed of industrial-grade conerete or asphalt, concrete loading and
unlosding platforms strategically located near production halls and warchouses, and mancuvenng arcas for heavy-
duty vehicles. The site has direet road access to the public transport netwark, facilitating both the supply of raw
materials and the distribution of finished products, In addition, the cnterprise benefits from an indusirial railway
conncction of approximately 2,372 meters, usced for the ransportation of raw matenals and, where applicable, fimshed
products, providing & significam lugistical advantage.

Storage fucilitics arc extensive and diversificd, being adapted to vartous categories of materials and products. These
include storage arcas for 1% materials and auxiliary supplies. dedicated arcas fot glass cullet storage (an essential
secondary raw material an the production process), warehouses for fimshed products organized by batches and product
categories, as well as itermediate starage arcas for work-in-progress inventory, ensuring continuity of the production
flow,

Utility networks are developed throughout the entire industrial platiorm and support the continuous operation of
industrial processes. These include natural gas supply neiworks primarily used for operating melting furnaces,
medium- and low-voltage industrial power netwarks, compressed air gencration and distribution systems, industrial
water supply networks, wastewater and sewerape systems, as well as sanitary and technical installations and other
support infrastructure necessary for operational aclivities.

The mfrastructure is prétominantly constructed from durable materials suitable for industrial use, including reinforced
concrete for buildings, foundations and platforing, steel structures for production halls and roofing systems, reltactory

matcrials in areas exposed to high temperatures (particularly around melting fumaces), and concrete or asphalt-paved
surfaces for access roads and handling areas

2. BASIC PRINCIPLES OF PARTICIPATION IN THE INVESTMENT TENDER
The foliowmng persons are cligible 1o participate in the mvestment tender:

a} individuals and legal entities of the Republic of Moldova:
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b) foreign individuals, foreign Jegal entities, and statcless persons. in accordance with the law;
¢) associsions of the persons referred to in paragraphs a) and b).

Natural and legal persons falling within one or maore of the incompaubility situations provided for in Anicle 26 of
Law No. 121/2007 on the Administration and Privatization of Public Property are not eligible o participate in the
tendcr.

Eligibility shalt be verified on the basis of the documents submitted by the bidder, including the bidder’s declaration
on its own responsibility.

Bidders/participants i the investment tender shall have the nght:

1. tw examine the enterprise’s privatization file, including the tegal and Gnancial duc diligence reports and
audit reports;

10 visit the enterprise offered for privatization;

to particpate 1n the tender either dircetly or through duly authorized representatives in accordance with the
established procedure.

-

The Investment Progrim forms an integral part of these Terms of Reference.

Within the deadiine established in the Information Notice published 1n the Otficial Gazette of the Republic of Moldova
and on the website of the Public Propenty Agency, cach bidder shall submit o privatization application dossicr
containing the following documents:

1. Registration and [dentification Documents, as applicable:

For domesiic legal enttties: - a copy of the legal entity's registration certificate (or repistration decision)
and a copy of its Articles of Association, certified by the enuity's autheriued representative, an extract from
the State Register of Lepal Entities,

For foreign tegal entitics: a copy of the certificate of registration issued by the competent authority; a
copy of the Articles of Association, duly authenticated in accordance with the applicable legislanon

For individuals: a copy of the identity card and its annex, where applicable, or a copy of the national
identity card.

2, Financiul Statements, as applicable:
For dogid enpiies regisiored in the Republiv of Mahiova - fimancial stateiments for te st recent reparing

pertod. accompanivd by proot of subnyssian o the competent termitorial stanstical authonty andd certitied by
the legal cniny's awhorized representative.

For forcign legal entities (having their registered office outside the Republic of Moldova): -
financial statements for the most recent reporting period, confirmed by the legal entity’s authorized
representative and duly authenticated in accordance with the applicable legislation.

3. Application for Participation in the Investment Tender, in the prescribed form, comaining:
A. the price offered for the asset subjectio privatization, including the propused payment tenns and schedule:

B. confirmation of the bidder's commitment 1 comply with abl conditions set forth in the Information Notice
and these Terms of Reference,

C. adetarled Investment Program specifying the amount of the proposed mvestments, the implementation
timetable, and the intended purpose of such investments.
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4. Proof of pasment of the participation guarantee. transferred to the bank account specified in the
Information Notice;

5. A bank document certifving the bidder’s financial capacity to finance at least 28% of the total
investment commitments undertaken;

6. A certificate regarding outstanding liabilities (o the National Public Budget, applicable to domestic
investors:

7. A dectaration ideatifying the ultimate benelicial owner(s) of the legal cntity;

8. Adeclaration on the hidder™s own responsibility confirnting that the bidder is not subject to any of the
incompatibility situations prosided for in Article 26 of Law No. 1212007 on the Administration and
Privatization of Public Properiy.

The dovuments required for participation in the investment tender shall be submitted 10 the Public Property Agency
in the manner specified in the Information Notice. The documents shall be preparcd in Romanian (or in the official
language of the bidder’s country of origin, accompanied by a duly certificd Romamian translation) and submitted in a
scaled envelope. together with proof of payment of the participation guarantee, no later than the deadline for
submission of bids.

A bidder who has submitied the reguired documents in o sealed envelope, wgether with proof of payment of the
patticipation guarantee, shall be registered in the Repistet of Bidders and shall receive a certilicate confinning the
registration of its ind

Upon submission of the participation documents, bidders shall be deemed to bave fully cxamined the asset
offered for privatization and shall not subsequently raisc any claims or objections regarding its condition,
characterlstics, or other featurces, To this ¢ffect, bidders shall submit a declaration in free form.

The Tender Commussion meeting shall be convened within ne more than 10 days following the expiry of the bid
submission deadline specified in the Informanon Notice.

The Commission shall be entitled 1o examine the submitted bids during one or more sessions.

Furthermore, for the purpose of preventing the ereation or strengthening of a dominant market pusition and ensuring
comphance wath the provisions of Competition Law No. 183/2012, the Public Property Agency shall submit
mformation regarding the registered pamcipants i the invesunent tender w the Competition Councyl. Such
information shall be provided for the purpose of assessing the possible applicabifity of Article 20 of Competition Law
No. 183/2012 concerning cconommic concentrations, as well as evaluating the compatibility of any potental transaction
with the compettive environment in accordance with the criteria cstablished under Articles 22 and 23 ol the same
law.

3. TENDER PROCEDURE

The investment tender shall be conducted in two stages, as follows:
Stage [ - Qualification of Bidders and Evaluation of Bid Compliance

Following the exammation of the submitied dossiers, the Commission shall guaiify the bidders participating in the
tender by verifying the content of the applicanoa, the supporting documents submitted. and their compliance with
the requirements and criteria established tn the {ender documentation

The Commission shall notify the lhidders, by wnilten notice, of its decision and shall invite the qualified bidders to
participate in the next stage of the tender. The notice shall specify the date and time of the Conunission meeting,
which may be attended by the bidders or their duly autherized representatives empowered to make decisions and
sign documents on their behalt’

Stage 1l - Competitive Price Enhancement and Improvement of Bids
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On the day of the Commission meeting, participants or their representatives shall be required to regisier with the
Seeretary of the Tender Comnussion. Bidders who fal to register shall not be admitted 10 the tender, and their
participation guaranice shall not be refunded.

The Comunission shall conduct the compentive bidding procedure for increasing the price offered for the single
property complex subject to privatization. The highest price indicated i the bidders® applications shall be declared
the initial bidding price for the competitive stage,

Bidders may submit revised price offers, starting with the participant thit indicated the lowest price in its application
for participation in the tender.

Where two or more participants have indicated the same price in their applications, the competitive bidding procedure
shall conunence with the panticipant who submiticd its application last. This order shall remain unchanged throughout
the entire bidding process.

4. CRITERIA FOR THE EVALUATION OF BIDS AND SELECTION OF THE WINNING BIDDER
The principal criteria for determining the winner of the investment tender are:
a) the price offered for the single property cemplex:

b) the amount, structure, and implementation schedule of the proposed investment commitments,
primarily capital investments (in accordance with Section 6 of these Terms of Reference and the
investment Program);

¢) the commitment to maintain the enterprise’s business profile and ensurc us further development;
d) the commitment 1o settle the enterprise’s outstanding liabilines,
¢) the commitnment to énsure envirenmental protection and comphiance with environmental legislation,

0 the commitmient 1o maintain the existing number of jobs throughout the contract monitoring period or 1o
increase the workforce:

g} the assumption of any viher obligations provided for in these Terms of Reference (Section 7).

Failure to undertake the obligations set out under items ¢) and d) shalt result in the rejection of the bid, without is
admission to the cvaluation of the financial offer and investiment commitments.

The Commission shall dezignate as the winner of the investment tender the biddue achieving the highest overall
score, determined on the basis of the combined evaluation of the proposed purchase price and Lhe investment
commitments undertaken. in accordanee with the scoring methodology.

Bids shall be evaluated in accordance with the following scoring framework:
. Proposed Purchase Price — 80 points;
11. Volume of Investment Commitments ~ 20 points,

The maximain total score is 100 points.

The maximum score shall be awarded to the bidder that submits the highest financial offer and the most advantageous
investment program in relation 1o the eriteria established i the tender documentation. Scores for lower-ranked offers
shall be calculated proportionally by reference to the best offer submutted under cach evaluation criterion. Based on
the finul score obtained, the Commission shafl determine the winner of the 1ender.

The Investment Program shall be evaluated based on Lhe quality and sustainability of the proposed mvestments
Invesiments may exceed the mininum threshold established by these Terms of Reference and inust be clearly defined,
quantiliable, technically justificd, supported by identlied sources of tinancing, and accepted as firm contractual



obligations. Dcclarative commitments, operating expenses, maintenance costs, current salary expenses, and
administrative expenses shall not be nken into sccount for scoring purposcs.

In the evaluation of investment propusals, higher scores shall be awarded to investment programs that exceed the
mandatory minimum requirements established by these Tenns of Reference and demonstrate a higher degree of
feasibility and certainty of implementation. In assessing the Investment Program, the Comumission shall take into
account, inter alia, the volume of additional invesiments undertaken. the specific and verifiable nmure of the proposed
measures, the existence of identified {inancing sources, and the supporting documents submiticd by the bidder
contirming its capacity and commitiment to implement the proposed investments,

Where only one bidder participates in the tender, the Commission shall be entitled to .nitiate a procedure for increasing
the purchase price of the asset offered or privatization and improving the othei elements of the bid.

Within 10 days lollowing the completion of the tender, and upon request hy the idders, the Public Property Agency
shall refund the participation guarantees submitted by all bidders except the winning bidder. The participation
guarantee submitted by the winning bidder shall be credited woward the purchase price of the privatized asset.

5. PROCEDURE FOR CONCLUDING THE SALE AND PURCHASE AGREEMENT AND PAYMENT OF
THE PURCHASE PRICE:

Within 30 calendar days itom the date on which the Commission issues its privatization decision, the Seller shalt
conclude a Sale and Puicitase Agrecment with the winning bidder, in accordance with the dralt agreement attached to
these Terms of Reference.

The winning bidder shall pay, in o single lump-sum payment and prior to the execution of the Sale and Purchase
Agreement, the full purchase price of the asset, as well as the privatization tax amounting 10 1% of the acquisition
price, together with any other taxes and charges provided for by law.

The notarized Sale and Purchase Agreement and the Transler and Acceptance Certificate shall constitute the legal
basis for the registration ot gwnership rights over the Staie Enterprise. For the purpeses of this provision, the inventory
Finance No. 60/2012 shall serve as the Transfer and Acceplance Certificite and shall form an integral part of the
valuation report.

Unuil full payment of the purchase price and full implementation of the investment commitments estabiished under
the Agreement, the Purchaser shall not be entitled to pledge, transter, sell. or otherwise encutnber in any manner the
asset constituting the subject matter of the Agreement. Furthermore, without the Seller’s prior consent, the Purchaser
shall not pledge or otherwise dispose of any asscts of the enterprise, nor transfer, 1n whole or i pan, its contractual
obligations.

Any breach of these conditions shall render the Purchaser hable in accordance with the Agreement and the apphicable
legislation.

The restrictions imposed on the assets constituting the subjevt matter of the Sale and Purchase Agreement concluded
through the investment tender (single property complex) shall-be hited, t the Seller’s request, upon issuance of the
certificate continning the (ull perfonmnce of all contractual obligations.

A winning bidder who refuses to exccute the Sale and Purchase Agreement, or who, alter execution of the Agreement,
fails to fulfil the vbligations undertaken and the Agreement is subsequently terminated, shall forfeit the participation
guarantee and shall be dizqualificd from participating in any future privaiization of this single property
complex.

Where the Purchaser fails to fulfil its contractual obhigations and the Comnussion has not adopted a decision pursuant
to paragraph 55 of the Kegulation approved by Government Deeision No. 91972008, the Scller shall initiate the
contract termmation procedure in accordance with the terms of the Agreement and shall simultancously pursue ¢lams
for compensation of any damages incurred. In such cases, the participation guarantee shall not be refunded to the
Purchaser.

6. INVESTMENT OBLIGATIONS




The winning bidder shall undertake to implement, within a period not exceeding three (3) years from the date of
execution of the Sale and Purcliase Agreement, mvestments tn a sunimum amount of EUR 20 $53 500 for the
modcemization and development of the enterprise. The contractual obligations shall be subject to a monitoring period
of five (5) years commencing from the date of execution ol the Sale and Purchase Agreement. Detailed provisions
regarding the Investment Program are attached o and form an integral part of these Terms of Reference.

Investments shall be directed primarily towards the following objectives:

A Reconstruction of the Mclting Furnace and Modernization of the Raw Material Supply and Batching
System

The new high-intensity melting furnace shall increase production capacity by at least 5% while utilizing a smaller
footprint and improving encrgy efficiency by approximately 20%. Its compact configuration will reduce heat losses
and material consumption, resulting in lower operating and. capital costs while maintaining superior technological
performance.

The Investor shall provide evidence and supporting documentation demonstrating that the proposed technologies and
equipment contribute to reducing emissions and increasing compliance with applicable environmental requirements,
including through tore efficient use of energy resources and the mitigation of environmental impucts, particularly by
reducing atmasphenie emissions and resource consumption associated with the production process.

The itegrated raw matenal feeding system, mcluding the proposed supply an batching hine, shall be synchromzed
with and tested logether with the new fumace, ensuning accurate controd of raw matenal composition and consistency
of the production process.

B. Medernization of the Production, [nspection and Packaging Line

The investment shall mclude the acquisition of three modern glass-fonming machines designed for the diversified
production of glass packaging. Lach machine shall be equipped with cight scctions and a production capacity of up to
16 cavities per minute. enabling the manufacture of jars and bottles ranging in volume from 150 mi (double gob) to 5
liters {single gob), with the capability for rpad reconfiguration to accommodate sifferent product shapes and designs,

‘The equipment shall include complete forming and blowing svstems, sutomated transfer lines, thermally controlled
moulds. and a modern PLC-based auomation syslem featuring real-time monitonng and remote diagnostics. The
standard configuration shall include mould scis, quick-change systens, controlled cooling circuits, and the equipment
necessary [or maintenance and servicing.

C. Training of the Personnel of the State Enterprise “Chisinau Glass Factory™, Including Training
Provided by the Equipment Manufacturer

The investiment program shall inciude the trining of the personnel of the State Unterprise “Chisinau Glass Factory™
in the operation and naantenance of the newly acquired cquipment, invluding the organization of trminming programs
delivered by the cquipment manufacturer, with aview to ensunng the efficient and safe operation of the technological
installations.

D. Reconstruction and Adaptation of the Facilitics Where the Acquired Equipment Will Be Installed
The investment program shall welude the reconstruction and adaptation of the premises in which the acquired
cquipment will be instalied, w accordance with the 1echnical requirements and specifications ¢stablished by the
cquipment manulacturcr, in nrder to ensure the conditions necessary for its proper installation and operation.

F. Ensuring Compliance with the Environmental Legislation of the Republic of Moldova

The Investor shall ensure comphance with the environmental legisiauon of the Republic of Moldova by implententing
the measures necessary to prevent and reduce the environmental impact arising from the enterprise’s operations

Investments made in foreign currcncy shall be accounted for at the official exchange rate established by the
Nationa! Bank of Moldova on the date the respective investments are made.

1)
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7. OTHER OBLIGATIONS

The economic and operational obligations of the winning bidder shall include, without limitation, the following:

*  maintmmng the enterprise's existing business profile,

« refraining from selling. pledging, transferring, or otherwise encumbering the enterprise in any manner until
all investment obligations have been fully performed.

¢ maintaning and developing human capnal, mcluding the creation of new jobs and the professional
development of eimployees;

= cnsuning that any adjustments 1o the workforce structure required by operational needs are carried out in
compliance witi: applicable labour legislation, including employees” sntary rights and social guarantees,

»  developing and modemizing the enterprise through the implementation of modern technologics, cquipient,
and management information and control systems:

» increasing the efMiciency of the wiilization of produchion capacities;

= jncreasing sales volumes and exports, as well as diversifying and promoting the product portfolio;

= expanding market access and developing new sales markets,

= fulfilling all financial ubligations, with priority given 1o obligations townrds the National Public Budget:

*  complying with cnvironmental legislation and ensuring that all equipment commissioncd 15 compliant with
the environmental standards applicable bath a1 the ime of commuissioning and throughout us operational hife
cyele:

*  complying with occupational health and safety fegislation,

8. FINAL PROVISIONS

By submmtting a bid, bidders acknowledge and unconditionally and irrevocably accept the rules and conditions sct
forth in these Terms of Reference.

Bidders shall bear and be =olely responsible for all costs and expenses incurred by them ar their representatives tn
connection with the investinent tender.

No bid shall be deemed accepted, nor shall any agreement he decmed to exist, until the completion of the tendet
procedure and the exceution of the Sale and Purchase Agreement between the Public Property Agency and the bidder
declared the winner.

Accardingly, parhicipation in the mvestment tender shall not confer upon any participant any right to acquire the asset
offered for privatization unless such participant has been declared the winner by the Tender Commission and has
entered into a binding Sale and Purchase Agreement with the Public Property Agency for the acquisition of the single
property complex of the Stzic Enterprise “Chisinau Glass Factory™,
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Annex: model application for partivipation in the investment tender for the privatization of the single
property complex of the State Enterprise “Chisinau Glass Factory™

APPLICATION

FOR PARTICIPATION IN THE INVESTMENT TENDER FOR THE

PRIVATIZATION OF THE SINGLE PROPERTY COMPLEX OF THESTATE

by

1. Full Name of the Bidder

2. Legal Representative (Full Name, Position, Telephone Number, E-mail Address)

3. Registered Office / Legal Address

4. Yezr of Comsmencement of Qperations

S.  State Registration Details (Registration Number, Date of Registration, and Issuing Authority)

6. General [Information about the Bidder
(Piease provide a description of the hidder's relevant experience, technical and financial capacity,
sinnlar prajects wiplemented, wvestments carvied out, and any other infurmation relevant to the
evaluation of e hid )

7. Proposed Purchase Price (MDL)

The Bidder hereby offers a purchase price ol MDL <payable in a single lump-sum
payment in full prior to the exceution of the Sale and Purchase Agreement

8. Proposcd Investment Program / Executive Summary® (not less than the minimum amount
established in the, Investment Program attached o the Terms of Referenca)

Total Amount of Investment Commitments (EUR):

Total Investment Tmplementation Period: _ years;indicating the investment objectives by year, as follows:
s Year |: EUR/ Investment Objective: _ o

* Year 2: LUR / Invesument Objective.

* Year 3: b(\)_ EUR / Invesiment Objective:

» Year X: EUR / Investment Objective: el .

tudditional invesiments exceeding the minimum amount established in the Invesiment Program)

*The Ridder may attach to this Applicattan a description of the proposed investment project, inchuding its
devefopment vision, as well as any other relevant information and supporting documenis demonstrating the
Bidder 's eapievience, capacity, reputation, and understanding of the investment objectives.
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9. Declaration of Commitment

1, the undersigned. hereby confirm my fil and unconditional ucceptance of. and commirment to comply with, all
ohligations set forth in the Terms of Reference, including, without limitation, those refuting to the development and
modernization of the enterprive, maintenance of its business profile, implementation of the Invesiment Program,
seittement of outstanding liahilities, compliance with environmental legistation, and the maintenance and/or
creation of jobs,

10. Decluration on Honour

L the undersigned, heeoby declare on my own responsibility that the informanaon and documentx subniitted as part
of this application are true, accurare, and complete, the Bidder is noisubject to any of the incompatihility situations
provided for in Article 26 of Law No, 12122007 on the Administration and Privatization of Public Property; the
Bidder possesses the finunciol, technical, and organizational capacine necessary 1o fulfil the obligations undertaken
wnder the investment tender, w the event of beiny declared the winning bidder, the Bidder shall execure the Sule
and Purchase Agreement and shall fully perform all ebligutions assumed through the bid and the Investment
Pragram.

§1. Participation Guarantee Acknowledgement

The Bidder acknowledges and agrees that the participation guaraniee may be retained in the cases provided for
by the applicable legistation and the tender docamentation, including. without fimitation. where the Bulder
withdraws its bid after the expiry of the bid submission deadline, refuses to execute the Sale and Purchase
Agreentent. or fuils 1o subnit the required documents within the prescribed time limits

12. Declaration Regarding Examination and Acceptance of the Assct Subject to Privatization

By submitting its hid, the Bidder confirms that it has been offorded a full and adeguate opportunity to examine the
asset subject to privatizaticn and all related documentation, and that it accepts and avsumes the risks arising from
the candition of such eisce. The Bidder further confivms that it shall not subsceuenty invoke lack of information,
msufficient due diligence, or any apparent defects in order to seck a reduction af the purchase price or modification
of the contractual terms and conditions.

IFull Name, Position and Signature of the Authorized Representative

Stiump Drata

13. Attachments to the Application

a) copies of the decision on the registration of the legal entity {state registration cerfificate} and the Articles of
Association / constitutive documents, together with an extract from the Staic Register of Legal Entities (for
domestic legal entities).

b} copics of the centificate of registration issued by the competent authorily and the Articles of Association /
constitutive documenis: duly fegalized in accordance with the applicable legislation (for foreign lcgal entities);

c) a copy of the identity card and its annex, where applicable. or a copy of the saiional identity card (for individuals);

d) copies of the financial statements (financial reports and balance sheet} for the most recent reporting period.
certified by the competent territorial statistical authority and by the authorized representative of the enuty (for
foreign legal entitics, duly authenticated in accordance with the applicable legislation),

¢} the eriginal proof of payment of the participation guarantee 1 the amount of MDL 1 200,000:

13

L




f} a cerulficate confirming the absence or existence of outstanding habilitics 1o the Nﬂtm_a-l_l’ublic_ﬂudgcl (for
domestic participants);

£) the Declaration on the Ulimate Benelicial Owner(s) of the Tegal entity;
h) the detailed Investment Program prepared in accordance with the requirements of the Terms of Reference;

i} the bidder's vision for the development of the enterprise, together with any other relevant information (business
plan, bnief description of relevant experience, corporate profile, cte.),

N\



ANN
INVESTMENT PROGRANM

to the Terms of Reference.and theSale and Purchase Agreement
for the Privatization of the State Enterprise “Chisinau Glass Factory™

1.1. This Investment Prograin establishes the investment commitments undertaken by the Purchaser {or the purpose
of modermizing, developing, and enhancing the competitiveness of the State Eni.rpnise "Chisinau Glass Factory™, as
well as the implementation schedule for such commitments.

1.2, The investments provided for in this Investment Program are intended to modernize the technological
infrastructure, increase production capacity, improve encigy clliciency, and enhance the quality of the products
manufacturcd by the enterprisc.

1.3, The estimated minimum total amount of mvesiments shall be approximately EUR 20 §83-500, 10 be implemented
in stages in accnrdance with this Investment Pragram.

The structure, value, and implementation schedule of the investments indicated in this Investment Program arc
indicative in naturc. Subjict 1o the approval of the Tender Commission established pursuant to Govemnment Decision
No. 919/2008, the Purchascr shall be entitled to propose modifications to the investment structure and implementation
schedule, provided that it submits supporting arguments. and cvidence demonstrating the superior cconomic or
technological cfficiency of the proposcd solution, without reducing the minimum total amount of investment
commitments undertaken or excecding the final implementation deadline of the Investment Program (3 years).

The unit valucs specified in the procurcment program are estimates only and shall not be considered binding. The
Investor shall remain obligated 1o implement the full towl value of the investment commitments undertaken,
irrespective of any variations in unit costs that may occur during implcmentation.

In accordance with Article 64(7) of Law No. 121/2007, the investmenis provided for in the Sale and Purchase
Agreement may net be financed, in any form, from loans or other Mnancing obtained from the privatized
enterprise itsell,

1.4. The investments shall be implemented in two mam phases

¢ Phasc | - Reconstruction of the glass melung furnace and modemization of the raw material supply and
batching system;
*  Phase Il - Moderuization of the production, inspection, and packaging lines.

1.5. Capital invesiments shall account for at least 90% of the minimumn total amount of investment commitments
undertaken by the Purchaser.

Swstem (Yoears -2 of the Contract Termy

Technical Description of vite Proposed Solution - Phase |

The new high-intensity meltng fumace will provide an approximately $% increase in production capacily, while
simultancously reducing the facility footprint by approximately 23% and improving cnergy cfficiency by
approxumately 20%. lts compact design will integrate modern technologies adapted 1o current indusiry requiternents,
resulting tn enhanced operational performance and reduced operating costs,

T'he Investor shall provide evidence and supporting documentation demonstrating that the proposed technologies ond
cquipment cantribisle to reducing emissions and improving complianee with applicable environmental require ments,
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including through more efficient use of energy resources and the mitigation of environmental impacts, purticularly by
reducing atmuspheric emissions and the consumplion of resources assoctated with the production process.,

The proposed fumace will have a surface arca of approximately 65 m?, a production capacity of approximately 210
tonnes per day, and a specific productivity of 3.2-1.5 tonmes/day/m®. The estimated caergy consumption will range
between 850 and 900 kealdkg. The fumace will be configured for multi-colour operation and is expected to increase
overall operational efficicncy by approximately 4.5%.

Expecied Key Benefits:

compact high-intenisity design with optimized thermat efficiency.

reduction of the facihity footprint by approximately 23% compared to ihe existing configuration,
reduction of heat losses through optinuzation of the fumace structure and surface arca;

lower consumption of, and expenditure on, refractory materials,

optimization of capital expenditure duc to the compact dimensions of the istallation.

The imegrated raw malerial feeding system. including the supply and batching line, will be synchronized with and
tested together with the fumace, ensuring precise control of baich composition and stabihity of the production process.

The operation of the furmace and its associated equipment (including burmers, ceeling sysiems, control valves, and
related installations) requires a continuous supply of compressed air. Giver ihat the existing infrastruciure is
insufficiently dimensicned 1w meet these requircments, the acquisition of two oil-free air compressars, cach with
specifications of 70 kW and 7 bar, will be required to ensure the sufe and uninterrupted operation of the mstallation.

Furthermore, in order to aveid overloading the existing power infrastructure, modemization of the clectncal supply
system will be nccessary. Accordingly, an upgrade of the transformers and related electrical instaliations 15 envisaged,

including the 10/0.4 KV substation and the 10 kV distribution point. This upgrade constitutes a prerequisite for the
installation and operation of the equipment envisaged under Phase [1, particularly the glass-forming machines.

The principal estimated 1ny estments under Phase Tinclude:
A. Complete Melting Furnace — approximarele EUR 12 356 000, including:
s Engincering and design costs;
+ Industrial oil-free air compressors, 7 bar, 70 kW (2 units);
¢ Refraciory matenials and related instaltation works;
o Fumace equipment, supporting structures, and installauon works;
o - Transformers (2 units) and upgrade ol the clectrical power infrastructure,
s Repair and moderization of the Aue pas exhaust stack.

B. Raw Material Supphy und Butching System — upproximately EUR 4206 000, vcluding

¢ Raw material supply hine:
s Raw material batching linc.

Estimated Value of Phase 1 EUR 12 770 000
Management Contingency Reserve (10%): EUR 1 277 000
Total Estimated Value o Phase I: EUR 14 047 000

Phase H — Modernization of the Praduction, Inspection and Packaging Lines (Yvars 2-3 of the Contract Term)

Technica! Description of the Proposed Solution - Phase II

The investments envisaged under Phase 11 include the acquisition of three moden: ghass-fonming machines configured
for the diversificd production of glass packaging. Each machine shall be designed with eight sections and a precise
mould alignment system, ensuring a production capacity of up to 16 cavities per minute,
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The production range shall mclude jars and buttles with volumes ranging from 150 ml (double gob operation) to 5
litres (singic gob operation), with the capability for rapid reconhiguration to accommodate different shapes and
geometries, as well as advanced wall-thickness control.

Expected Key Benefits

The modernization of the production lines, in conjunction with the reconstruction of the melting furnace, will resule
in‘increased production capacity, improved product yuakity, and optnmized operating costs, thereby ensuring the ful
realization of the cnterprise’s investment potential.

The equipment shall inclede complete blow-farming stations equipped with:

e afeeding system compalible with the melung furnace;

o lhermally controlled moulds for precise forming and shaping,
¢ blowing modules with {ine pressure adjustment capatilinies:
e automated transfer and finished-product handling lines:

L]

automation and PrOCess control Sy Stems.

The control platform shal! be based on modern PLC technology and equipped with a touchscreen Human-Machine
Interface (HML). cnabiing production recipe management, real-tme process monitenng, data recording, and remote
diagnostics. The system shall'be fully compatible with the existing technologicsi infrastructure.

The standard configuration shall include complete mould sets for the initial product range, quick-change sysiems.
temperature-controlled cooling circuits, consumahbles, and maintenance toals,

The investment shall also include installation and commissioning services, personnel training, start-up assistance,
and techmical documentation in both Romanian and English.

Inspection and Quality Control Systems
The automated inspection equipment shall ensure comprehensive quahity contril of the products through:

e dimensional verification {internal and external diameters, height, ovality, and other critical parameters);

e detection of defects, including cracks, imperfections, and other manufacturing unomalies;

¢ full inspection of eritical arcas (neck, body, base, and other key seetions) through multiple sensor systems.
» complete traceability, enabling idenutication of the ongin and production history of cach indivadual product.

The inspection systems shall be protected by unimterruptible power supply (UPS) units, preveating production losses
and ensunng operational confinuity in the event of voltage fluctuations or power interruptions.

Packaging Linc

To fully capitalize on the increased production capacity, the investment program includes the implementation of a
modern shrink-wrap packaging line, designed W climinate existing boitlenecks at the pallelizing stage and ensure
conhinuity of the production process,

The principal estimated investments under Phase IT include:

Glass-forming mcianes (3 units)

Amnealing lehr: “annealing furnaces (2 units);

Vibratory conveyor systems,;

Equipment for mould maintenance and mould production;
Automated inspection systems (2 unuis),

Modcemization of transport and palletizing lines:

Qualny control instruments and twesting cquipment,
Packaging line.

Estimated Value of Phase - FUR 5 915 000



Management Contingency Reserve (10%): EUR 591 500

‘Total Estimated Valuc of Phase I[1: EUR 6 506 500

IMPLEMENTATION SCHEDULE FOR THE INVESTMENTS

‘The Purchaser undertakes to implement the investments provided for in this Investment Program within a period of
three (3) years from the date of exceution of the Sale and Purchase Agreement.

MONITORING AND REPORTING OF INVESTMENTS

4.1 The Purchaser shall submit annually to the Public Property Agency dacuments and information confirming the
fulfilment of the investment obligations established under the Sale and Purchase Agrecment, Such information shall
be supported by audit reports prepared by specialized independent entities, subject to prior approval by the Seller, and
the Purchascr shall be fully responsible for the accuracy and completencss of the information provided.

4.2, The report shall mctude:

e g description of the wvestinenls implemented;
e value of the investments made;

*  suppuriing documentation, including invoices, contracts, acceptance cettificales, commissioning
records, and other relevant evidence.

4.3. The Public Property Agency shall have the nghtto verify the implementation ol the Investment Program and 1o
request any additional information, supporting documents, or evidence deemed necessary to confirm comphance with
the investment obligations.

VERIFICATION AND RECORDING OF INVE

5.1. The following cxpenditures incurred by the Purchaser shall be recognized o5 investments implemented under
this Investment Progrim:

- acquisition of machinery, wehnelogical equipment, and production lines;

- conslruction, reconstruction, modernization, or capital repair works relating o buildings and
technological infrastructure;

- instaflation, assembly, and commissioning of technelogical equipment,

- implementation of technological systems, automation systems, and production process control
systems:

- acquisition of quality control equipment and product packagmg equipment,

- other direct_investments i tangible and ntangible assets intended for the development and
moderzation of the enterprise.

5.2. The following expenditures shall not be considered investiments for the purposes of this Investment Program:
B X purpo 4

- current operaling expenises:

- salary-related and administrative expenscs;

- tax. financial, and financing-related expenses,

- vosts related to the rounne maintenance of equipment and intrastructute,

5.3, Investments shall be c¥idenced and verified by supporting docwuentation. including:

- procurement and supply contracts:

- inveices and 1ax invoices:

- accounting records and supporting accountitig documents,
- acceptanee certificates and commissioning reports,

- progress reports on the unplementation of mvestments.

5.4, The value of mvestiments shall be detenmined on the basis of the actual costs incurred and recorded in the
accounting records of the enterprise.




5.5. The Purchaser shall submit annual repons to the Public Propenty Agency on the implementation of the
investments, accompanied by the relevant supporting documentation.

5.6. The Public Property Agency shall have the right to verify the implementation of the investments, including by
requesting additional information or supporting documents and by carrying out on-site inspections and verification
activitics.

6.1, Any modification 1o the. investment structure provided for in this Investment Frogram shall be perinstied only to
the extent that:

- the total amount of investment commitments undertaken is not reduced;
- the overal] ubjective of moderizing and developing the enterprise is maintained.

6.2. This Investment Program shall form an integral part of the Sale and Purchase Agreement,

6.3. Failure to implement, or improper implementation of, the Investiment Program shall give rise 1o the application
of the remedices, penalties, and other measures provided for in the Sale and Purchase Agreement.




Annex
to the Regulation on Commercial and
Investment Privatization Tendvrs of Public Property.

DECLARATION
on the Beneficlal Owner(s) of the Legal Entity

The undersined,

Name and surname
holder of the identificatian documem . SCRiCs
nr, .

Personal ldentification Number (IDNP)

Founder of the legual entity e . holding an ownership anterest of
name and legal form of organization

in the share capital of the company

[ HEREBY DECLARE UNDER MY OWN RESPONSIBILITY, pursuant to Article 5 and Article 14(2) of
Law No. 308/2017 on the Prevention and Combating of Money Laundering and Terrorist Financing, THAT THE
BENEFICIAL OWNER(5) OF THE LEGAL ENTITY IS/ARE:

name and legal form of organization

Section k. To be completed where the founder is also the benelicial owner of the legal entity, meeting the criteria
sel out in Article 52 of Law No. 308/2017 on the Prevention and Combating of Moncy Laundering and Terrorist
Financing.

Beneficial Qwner: A,

i Jull name

Date of birth . placc of binh

Personal identification Number (IDNI) . ideatity document: series s 25
number Jdateofisswe _ cxapiry date ]
cinzenship . domucile . country of residence

telephone number

Ownership interest held/controlled:
udirectly %a; U indirectly Y.
B. In the casc of indirect ownership:

Name and legal form-of tke legal entaty

State Registration Number (IDNO) of the legal entuy
C. In the casc of contro! ¢xercised through other means:

Description of the means of control _
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Seetion 11, To be checked where the co-founders meet the criteria tor beneficial owners as defined m Article 5% of
Law No. 308/2017 on the Prevention and Combating of Money Laundering and Terrorist Financing.

O The co-founders meet the criteria for beneficlal owners as defined in Article 5* of Law No. 308/2017 on the
Prevention and Combating of Money Lauadering and Terrorist Financing.

Sectton 111. To be completed where, afier all pessible means have been exhausted and provided that there are no
grounds for suspicion, no natural person can be identified as o beneficial owner. Pursuant 1o Article 53(2)(1)(b) of
Law No. 308/2017 on the Prevention and Combating of Moncey Laundering and Terrorist Financing, the beneficial
owner shall be the nutural psrson holding the position of administrator (manager) ¢l the legal entity, appointed in
accordance with the meoeporation resolution

Beneficial Owner:

fidl name
Datc of birth __.place ot birth i .
Personal ldentiflication Number (IDNP) ___ —— B — .
Identity document: serics - .pumber . date ofiissue = , exXpiry
date
citizenship - Jdomicle 2 ___.country of resulence

. telephone number

The legal entity undertakes to immediately inform the Agency of any changes to the information regarding
the beneficial owner(s).

1 hereby confirm, by my signature and with full knowledge of the provisions of Article 2637 of the Contravention
Code of the Republic of Meidova No. 21872008, the accuracy and truthfulness of the information provided.

Full name Signature Date
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Investment Profile 2025

Corporate Over\g)gaw

Name of the Enterprise:

Intreprinderea de Stat "Fabrica de Sticla din
Chisinau’/ State Enterprise "Chisinau Glass
Facteny”

Industry Sector:
Glass manufacturing
,{,‘3
de;
Legal Status: P
100 % State-owned enterprise undergoing
privatization

Stite's Represcntative Body:
Public Praoperty Agency of Moldova

Year Established:
1970
(’Lv
Registered Capital:
403.6 mitlion MDL

Strategic Location:

[n the industrial sector of the municipality of
Chisinau, Republic.of Moldova with a land
surface of 14.8 hectares'and owning 31 con-
structions The factory 1s about 8 km from
the city center, served by a railwayisiding
operated by Moldovan Railways.
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Chisinau Glass Factory 15 a well-knowen local
eriarorse that offers a compelling mvestment
cpporiundy in the glass manufactunrg secior m
Moldova with s estaplished market presence,
strong  commircial  connections  and - strategic
location

Operations and Market
Presence

Product Portfoiio:

SE "Chisinau Glass Factory” produces about 250
types of glass jars and bottles for a wide range of
producty including canned fruits and vegetables,
food, alcoholic and nonaleoholic beverages and
athers

Production Capacity:

The enterpnise 1s one of the leading Motdovan
glass manufaciurers and a key supplier to local
and forewgn markels

Modernization and Certifications:

The factany has undergone sigruficant modern
zation, includimg-the mtroduction of new pack-
g techrologes and’ processing Lecnniques
that meet Eurooean standards_ Iz has been cer
fied according to the 150 9001 2000 gualiny
managaoment systent and 150 22000 2018 food
safety management systom




Company Profile -~ Key Highlights

@

Local market Share
(by physical volume)

over 50 vears of activity, with solid experience in
exports to the European Unien,

a dominant position on the domestic market, being
anizof the main glass packaging producers in the
Republic of Motdova and covering most of the inter-
nal demand farwingries, alcoholic and non-alcohiol-
Ic beverage producers, as \}{Sl as for the canming and
food industries, q/bfb

an established portfolio of existing contracts jand
stable commercial relationships:

futly functiopat operational infrastructure and active
produciion capauUes

e
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Key Markets

Moldova is the main market Chisinau Glass Factory
has a significant market share espeaially in food ana
alcoholic beverages segments Romania 1 the mair
export market - Chisinau Glass Factory has a strong
position i the oo icontamers market segment
Batkans (Greece. BulgariaiMacedonia and Scibia) ave
mportant export markets GCC s “a well-known
producer especially for food contamers: Totally
Chisinau Glass Factory exponts to more than 30
untne

Republic of Moldova

25~-30%

Romania

3-4%

With.a strong market position in the Repubilic of Mcl-
dova and o growmg. presence in Romama, the enter-
pnse demonstiates solid operational capacity, estab-
tished commercial retationships, and significant potenr-
tal for further epansion

™
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Geographical distribution of
exports by country (2021-2025)

The structure ofthe.company’s assets s
dominateddyy fixed assets, whosc value
has reac 149 million MDL These.fixed
assets Ihciude over 31 constructions,
machines, and equipment.

The company demonstrates stiong asset
backing..stable growth in net assets, and

sustained  positive  gross  prohtability
despite tevenue [luctuations, indicating
fnancial resilience and a solidfoundation
for future investment and development:




Financial Performance Revenue milion MOL

The company demonstrates strong assetr backing,
stable growth in net assets, and sustained positive
gross profitaoility despite revenue Ructuations,

indicating financial resilience and a solid foundation
for future investment and development
Cost of Sales, millian MOL Gross profit. million MOL
2027 L7 5022
440.5 97.0 Net assets, iitlion MDL
023 7023 2 464.3
464.3 88.3
472.3
2024 024
388.9 53.5
025 l M)
345.1 | 59.5

The current ratio remained at a consistentty
high level throughout the period, sigmificantly
exceeding the generally accepted bhenchmark,
The mdicataridemonstrates a strong Liquidity
posicion and the'company's sustained ability to
mect (s short-term obligq&)ﬁﬁ?ws over the entire
perod, ol

Sales Sales market / Quantity (Units)

56000 f00 200.000.000 —
SLRG0 = - 30000 COH0 =
| 160 006 000
52000 .
140 GO0 (0
170002 000 —

W) JCS a0l —

Miltions, MDL

20063000

$0 000 000 -
44000

A QG0 000 =

2072 2073 20724 207 £ 2070 2025

."_'] Sales, Tannes O Salgs, MOL _‘ o Domestic market

Independent External Auditor Report (Audit Prim LTD)

The independent external’auditor concluded that the indivicual Enancial statements of the State Enterpiie Ghisinau

Glass Fattory oresent a tiue and fan wewain all materal resnacts, of the fu L postiien, francial sedormantdergast
flowss. and changes in equity for the Anareabyednded 31 Decarrber 2024 wdance with the app le nat wna
tegislabon on accounung ard inanceal reparaing dnd the International Finan wng Stindards (125

g 5 £ L
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Potential for Investors

Growth Opportunity:

Sig nt potential for growth and n:

101 gh techrological advan nis
T penetrat

Strategic Location:

Chisinau, the company b rom
ogstical advantages in serving both Eastern Euro-
pean ard Droaddr Furopean makets

Sector Outlook:
T packagimg industiy is anticipa o
\ by increasing consumer wd

Investment Az peal:
¢ privatization process offers p
investors a chance fo capitalize on tl

a Strategic Partner rsc’s ostablished infrastructure and

(IRTEn to fustner enhance its
Government of the Republic of Moldova seeks

to attract a qualihed strategic investor through
an investment teriden capable of ensuring the
sustainable development and—]/lbng-term viabili-
ty of the enterprise. The e,/&g ctiveds .ty secure
financial investment, introduce moderntman-
agement practices and advanced technologies,
and enhance operational efficiency and masket
competitiveness.

ty and market teach

The selected investor shall commit to imple-
menting a comprehensive investment program
focused on the modernizafSniofSproduction
facilities, technclogical upgfrading, expansion of
production  capacities, ‘and  integration into
regional and international markets, ' while
preserving the company's core business profile.
The'tendar further aims to safeguard employ-
ment, ensure compliance with environmentat,
quality, and occupationalisafety standards, and
contribute to the sustainabi¥development of
the sector and the nationalléconomy.

S TN B ]
Contacts
Invest Moldova Agency Public Property Agency Fabrica de Sticla
vewey i nvest gov md VAW Q[0 OV M wwie glass md
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